into battle
occasion I made, as the hon. Member for County Down (Sir D. Reid)
has mentioned, a substantial modification of the financial provisions,
in order to make the position easier for the men with whom we had
signed the Treaty, and who were so faithfully endeavouring to
give effect to the Treaty.
Respect for treaties is a very important factor, and it cannot
be treated as if it were a matter of no consequence. I remember
very well that the Irish Government of those days described the
arrangement which resulted from that concession not only as just
but generous. When Mr. de Valera came to power against these
men, in 1931, the National Government, of which my right jhon.
Friend the Prime Minister was the mainspring—he did much the
hardest part of the work—he did not hesitate, when Mr. de Valera
repudiated the financial provisions, to impose retaliatory duties,
which were so well conceived from this particular point of view
that they had the effect of recovering for us practically the whole
of what was our due, forcing Mr. de Valera to pay a large proportion
of his obligations to this country by the roundabout but costly
method of bounties upon exports. I was in agreement with my
right hon. Friend on that matter.
The British Government, in the fairest manner, offered to submit
f the whole question of land purchase annuities and the general
financial question to arbitration, Mr. de Valera was willing to
agree to arbitration, but he insisted that there should be a foreigner
upon the tribunal. But the British Government, to all intents and
purposes the same Government as to-day, would not agree to
anyone being on the tribunal who was not a subject of the King
Emperor. I thought, and I still think, that the position taken up
by my right hon. Friend and the Government was right, and it
was steadfastly approved by this House. Now, all the difficulty
about the tribunal has been removed, and removed by the simple
process of complete surrender on our part of the whole case. We
have given away our whole case in regard to the financial position,
which was just and sound, and on which we relied; and we have
given away our whole position on land annuities without arbitration
of any kind, on account of a payment of £10,000,000, a derisory
payment if it is to be regarded as a settlement of the sum in question.
Practically, we have given away £100,000,000, to which we had a
valid claim. As the Chancellor of the Exchequer reminded us in
his Budget speech, that action has imposed upon this country in
this year of onerous taxation, with great needs and burdens, over
£4,000,000, which we shall have to meet this year and in the future,
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